BANKRUPTCY EXEMPTIONS

Exemptions allow debtors to keep assets that may need to make the most out of a fresh
financial start!

Exemptions are amounts invalue in particular assets thatunder the law thatare unavailable
to creditors, In New York State the debtor can choose between the New York State or the
Federal exemption schemae. If you file Chapter 7 bankruptcy, you will lose any nonexempt
assts.

Homestead Exemption: $179,950 per Homestead Exemption: $27,900 for
person - owning and living in thehome on | individuals and $55,800 for spouses who
Long Island, New York City and/or CO-oWn property.

Waestchester, NY,
Wildcard Exemption: $1,475 + $13,950 of

Wildcard Exemption: $1,175-ifthe any unused portion of the homestead
debtor does not use the homestead exemption not used.
exemption.

Vehicle Exemption: $4,825 invalue, orup | Vehicle Exemption: $4,450
to $11,975 if the vehicle is equipped for use
by a disabled debtor. Personal Injury Recoveries: $27,900,
except for pain and suffering,

Personal Injury Recoveries: $9,000,

except for pain and suffering. Retirement Accounts: Retirement
accounts that are exempt from taxation are
Retirement Accounts: Retirement naturally exempt in bankruptcy, but the

accounts that are exempt from taxation are | federal scheme exemption limit for IRAs is
naturally exempt, but New York scheme $1,512,350.

exemption for SIMPLE IRAs, traditional and
Roth IRAs is limited to $1,512,350 per Trade Tools: $2,800
person.

https://www.dfs.ny.gov/industry guidance/exemption from judgments



